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Audit Results

Audit Objectives:

 The expression of opinions as to whether your basic 

financial statements are fairly presented, in all material 

respects, in conformity with Generally Accepted 

Accounting Principles

 Report on internal control in accordance with 

Government Auditing Standards

 Report on internal control related to major programs 

and compliance with the Uniform Guidance



Audit Results: Audit Opinions

Opinions

In our opinion, the financial statements referred to above present

fairly, in all material respects, the respective financial position of

the governmental activities, the discretely presented component

units, each major fund and the aggregate remaining fund

information of County of Bath, Virginia, as of June 30, 2017, and

the respective changes in financial position and, where

applicable, cash flows thereof for the year then ended in

accordance with accounting principles generally accepted in the

United States of America.



Government-wide Financial Highlights

Exhibits 1 & 2 – Prepared on the full accrual basis 

 Ending net position of $8,073,421 of which 

$6,563,210 was unrestricted

 Decrease in net position of ($189,514)

 Net investment in capital assets of $1,510,211



Government-wide Net Position

$-

$2,000,000 

$4,000,000 

$6,000,000 

$8,000,000 

$10,000,000 

$12,000,000 

2013 2014 2015 2016 2017

Unrestricted

Restricted

Net investment 
in capital 
assets



Governmental Funds Financial 

Highlights

Exhibits 3 through 6 – Prepared on the modified accrual 

basis (similar basis to your budget)

 Combined ending fund balances for governmental 

funds of $8,696,891 

 Decrease of ($151,198) compared to FY2016 fund 

balances

 General fund unassigned fund balance of $7,794,839 

or 47% of 2017 general fund expenditures

 Unrestricted cash and cash equivalents of $7,787,934



Fund Balance by Type – General Fund
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Liquidity Analysis-Unassigned Fund 

Balance Compared to Expenditures
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General Government Tax Revenue 

Analysis



Property Tax Levies and Collections



Governmental Expenditures by Function
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General Fund Expenditure Analysis



Compliance Testing

 State Compliance

No noncompliance or other matters to report

 Single Audit Compliance

Federal Program Audited:

Community Development Block Grant

No noncompliance or other matters to report



Conclusion

Management memorandum

Adjusting journal entries

Consideration of submission to 

Government Finance Officers CAFR 

Program for Excellence in Financial 

Reporting



Questions


